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,FK TUHXH PLFK VHKU GDVV
(QHUJLHQ GHU 3RUWDOWDJ
WUDQVIRUPDWLYH .UDIW [l
,FK ELQ IHVW GDYRQ *EHU]F
VLFK NROQWLQXLHUOLFK OLF
DOOH PLWHLQDQGHU YHUEX
*UXQG XQWHUVW!WI]H LFK G
%HZXVVWVHLQVZDQGHO PL\

)*U HLQH :HOW PLW PHKU %

JULKHU HUOHEWH LFK PHLQ
WVSLVFKHQ +3*KHQ XQG 7LHI
RIW ZLH GHU 6SLHOEDOO GI
PHLQH $XVELOGXQJ XQG PH
OHGLXP KDEH LFK MHGRFK
OLHJW LQ (QHUJLHVWU3PH
GHUHQ (VVHQ] ]X HUIDVVHQ
PLW JUR®eHU JUHXGH GLH 0l

RZ IH AH ( QHLI HY YRQ 3RUEGEN H

BRAHIZ HEXQG (TR H

, FK KDEH JHBLQW/Z IH Z HIWRTHY MVHOQ/ HEHS
1P (INDQI P MERMHD ( GHLILHD] X 11 KUHQXQX
Z IH YIHOBLEKWUHY VWP WXVAKZ LQIHD

02 JHMGHJSRUEGE) QUGHH ( IOUFKW XQG
AHO 2 JENHW XULQGHHD 7UDQMRIP DARY
VAKHNHD

,FK Z * QUAKH QUYLHD LEKW/ LHEH XQG SRMYH
(QHUIHDX GHQP : H)
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'LH 3BRUWDOWDJH KDEHQ LK
.DOHQGHU HLQHP NRPSOH]
=\NOHQ YRQ =HLW XQG (QHL
JODXEWHQ GDVV EHVWLPP\
LP 7]JRON LQ GHP WiJLJIH
.DOHQGHU EHVRQGHUH HQt
EHVLWI]HQ

'"HU 7]JRON LQ EHVWHKW DXV
7DJHV]HLFKHQ GLH PLWHLC
ZHUGHQ XQG VSH]LILVFKH ¢
3RUWDOWDJH DXFK DOV 7I
EH]JHLFKQHW JHOWHQ DOV
GHU =XJDQJ ]X K3KHUHQ VS|
HUOHLFKWHUW ZLUG

6LH VLQG PLW LQWHQVLYHC
03JOLFKNHLWHQ ]XU 6HOEV\

YJIU GLH OD\D ZDUHQ GLHVH
5LWXDOH (UQWH XQG VSLU
DOV *HOHJHQKHLWHQ EHWU
GHQ **WWHUQ XQG GHU QDV
(LOQNODQJ |X WUHWHQ 'LH ¢
"HJZHLVHU I'U SHUV:QOLFKI
(QWZLFNOXQJHQ
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'LH ODJLH GHU ¢

3RUWDOWDJH VLQG EHVRQG
.DOHQGHU DQ GHQHQ GLH I
K:KHUHQ 'LPHQVLRQ JH:IIQF
VLQG PLW LQWHQVLYHQ HQI
BFKZLQJXQJHQ YHUEXQGHQ
XQG NROOHNWLYH %HZXVVV
N3QQHQ

"iKUHQG 3RUWDOWDJHQ HU(
WLHIHUH (LQVLFKWHQ HPR'
WUDQVIRUPDWLYH 9HU{QGH
XP DOWH %ORFNDGHQ ]X O3
HLIJHQHQ LQQHUHQ :DKUKHL
VSLULWXHOOH 3UDNWLNHQ
RGHU (QHUJLHDUEHLW ]X LC

2IW I'KOHQ VLFK 3RUWDOWI
KHUDXVIRUGHUQGHU DQ GI
VLFK PLW YHUERUJHQHQ 7K
DXVHLQDQGHU]XVHW]HQ

'LHVH EHVRQGHUHQ 7DJH EI
VLFK DXI SHUV3QOLFKHV :DI
(QWZLFNOXQJ ]X NRQJHQWU
JQWXLWLRQ ]X VW{UNHQ (V
EHZXVVW QHXH (QHUJLHQ ]»
HLJHQH /HEHQVDXVULFKWX(
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0 MGLHVHU' DWAL NDQQW\GX GLH 3RUDOBI H DY 7HLP LOH LQ
GHOHQ . DHIQGHULP SRUMHHQ | % * RRI®I . DBIQGHU XQG
Z LUMYRUNHGHP 3RUDODI DXVRP DWVFK EHQDRKUFKWI W
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.SUSHUOLFKH 6

0:GLINHLW RGHU (DVH®HSO¥
[1TKOHQ VLFK DQ 3RUWDOWD
DXVJHODXJW GD GLH HQHU
9HU{QGHUXQJHQ GHQ .2USH

.RSIVFKPHUJBOQJH EHULFKWI
6SDQQXQJVNRSIVFKPHU]JHQ
GXUFK GLH HQHUJHWLVFKH!
DXVJHO*VW ZHUGHQ N3QQH(

6FKODIVW:?UBFEIZHBI ULINHLW
RGHU 'XUFKVFKODIHQ VLQG
HUK:KWH (QHUJLH GHQ BFK(
EHHLQIOXVVHQ NDQQ

9HUGDXXQJVSWRIEQBIBHUXQ.
$SSHWLW RGHU 9HUGDXXQJ
DXIWUHWHQ GD GHU .3USHI
9HU{QGHUXQJHQ UHDJLHUW

BUSHUOLFKH 6 FKHPIHWS B QQ X
6FKPHU]JHQ LP 1DFNHQ 5*'F0P
BUSHUEHUHLFKHQ VLQG HE
JROJH YRQ HPRWLRQDOHQ ¢

LiOWH RGHU +LW]BZQPIKQ
OHQVFKHQ HUOHEHQ SO3W]¢
7HPSHUDWXUZHFKVHO ZDV
9HUVFKLHEXQJHQ KLQZHLVt
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6HHOLVFK SV\FKLVF

(PRWLRQDOH ,@Q B®YMDOW
N?*QQHQ (PRWLRQHQ LQWHQ
ZHUGHQ YRQ JUHXGH ELV K
RGHU $QJVW $XFK VLQG 7U
LQWHQVLYHU

*QJVWH XQG 8QVLBKHO K HLY
VSIUHQ DQ GLHVHQ 7DJHQ
$QJVW RGHU LQQHUHU 8QU:
XQG %ORFNDGHQ DQ GLH 2E

.ODUKHLW XQ G QHQ¥ KFHMW L
YLHOH YRQ SO*W]OLFKHQ (L
NODUHUHQ 9HUVW {QGQLV L
ZDV ]X SRVLWLYHQ 9HU{QG*

9HUZLUUXQJ RGHU '"HVRMWLH
HOQHUJHWLVFKHQ 9HU{QGHU
HLQHP *HI*KO GHU '"HVRULH
9HUZLUUXQJ I*KUHQ LQVEH
VLFK QLFKW DXl GLH QHXHC
KDW

,QQHUH 5XKH XQGURWH GHQ
+HUDXVIRUGHUXQJHQ HUOH
DXFK ORPHQWH WLHIHU LQGC
JULHGHQV LQVEHVRQGHUH
HQHUJHWLVFKHQ 9HU{QGHU

6SLULWXHOOH :DK\DQ B K FOHJ,
EHULFKWHQ YRQ HLQHU YHLI
'DKUQHKPXQJ RGHU HLQHU
]X LKUHP K3KHUHQ 6HOEVW
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%HZXVVW GLH (QHUJLHQ GH

(QWJLI

%HUHLWH GHLQHQ .2USHU DXI GLH H¢
YRU LQGHP GX LKQ HQWJILIWHVW 5F
=XFNHU .RIIHLQ XQG YHUDUEHLWHW
VWDWWGHVVHQ HQWJILIWHQGH /HEHC
=LWUXVIUFKWH XQG ,QJZHU KLQ]X
XQG GLH (QHUJLH ]X VWHLJHUQ

6WUHVV

,QWHJULHUH UHJHOP{eLJH (QWVSDQQ
ZLH <RJD RGHU VDQIWH '"HKQLEXQJHQ
DE]XEDXHQ XQG GDV 1HUYHQV\VWHP ]
DXVUHLFKHQG 3DXVHQ HLQ]XOHJHQ X
GHLQH (QHUJLH DXI]XODGHQ

IDWXUYHUEX

9HUEULQJH =HLW LQ GHU 1DWXU XF
XQG GHLQH 9HUELQGXQJ XU (UGH 1.
ZDQGHUQ RGHU PHGLWLHUH LP JUHL
KLOIW QHJIDWLYH (QHUJLHQ DE]XED
*OHLFKJHZLFKW ]X I3UGHUQ

6HOEVWU]I

1XW]H GLH =HLW YRU GHQ 3RUWDOWD
GLFK PLW GHLQHQ =LHOHQ :'QVFKHQ
DXVHLQDQGHU -RXUQDOLQJ NDQQ GL
XQG GHLQH $EVLFKWHQ I'U GLH EHYR
IRUPXOLHUHQ
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%HZXVVW GLH (QHUJLHQ GH

e 9HUDUEHLWHWH /HEFHQMPULIWEHQWHWHY (VVHQ NDQQ (
e =XFNHXFNHU NDQQ 6WLPPXQJVVFKZDQNXQJHQ XQG (G
e .RIIHLQIIHH XQG (QHUJ\GULQNV N3QQHQ 1HUYRVLW; W

e $ONRKKIONRKRO EHHLQWU{FKWLJW GLH .ODUKHLW XQG

e $QVWUHQIHQGHIHRUWPIPHDLISWHHILHOW .RQWDNWH XQG %
XQG GLFK EHODVWHQ

e BWUHVVLIH $NOWMGWIWHWH @HUSIOLFKWXQJHQ GLH XV
e 1HIJDWLYH OH®IPHQ GH 1DFKULFKWHQ XQG ,QKDOWH G

e ™EHUPjeeLJH %LO@®WHREIGIHUPAHMIVMO =HLW YRU %LOGVFKI
YHUPHLGHQ

,QGHP GX GLHVH 7LSSV EHIROJVW XQG EHVWLPPWH 'LQJ
RSWLPDO DXI GLH HOQHUJHWLVFKHQ +HUDXVIRUGHUXQJH
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+LHU VLQG  SUDNWLVFKH
HQHUJHWLVFKH ,QWHQVLW;
RSWLPDO X QXW]HQ

OHGLWDWWRIM GLH 3RUWD
WLHIJHKHQGH OHGLWDWLRC
LQ HLQHP UXKLJHQ 5DXP KL
$XJHQ XQG NRQJHQWULHUH
/DVV GLH (QHUJLH GHV 7DJI
XQG 211QH GLFK I'U LQWXLW

-RXUQDO@®DQWH GHLQH *HC
*HITKOH LQ HLQHP -RXUQDO
GHLQH DNWXHOOHQ +HUDX\
XQG (UNHQQWQLVVH 'DV Vi
NDQQ KHOIHQ .ODUKHLW ]X
7UDQVIRUPDWLRQ ]X I2UGHL!

5LWXDBWWDOWH HLQ SHU'
XP GLH (QHUJLHQ GHV 3RUV
=1QGH .HU]JHQ DQ EHQXW]H
VWHOOH HLQHQ $OWDU DXI
9HUELQGXQJ ]X GHLQHU LQ
GLH (QHUJLH EHZXVVW ]X N

1IDWXUYHUEXQ®BHBKHQM

1DWXU XP GLH HQHUJHWLV
VSIUHQ XQG ]X YHUDQNHUQ
PHGLWLHUH LP JUHLHQ RGH
%RGHQ 'LH 1DWXU KDW HL(
XQG NDQQ GHLQH VSLULWX
YHUWLHIHQ

9LVXDOLVLXWNRGLH .UDI)
9LVXDOLVLHUXQJ XP GHLQ
PDQLIHVWLHUHQ 6WHOOH ¢
[TKUVW GDV GX GLU Z!QVFt}
GDPLW YHUEXQGHQHQ (PRW
NDQQ KHOIHQ GHLQH $EVLI
SRVLWLYH 9HU{QGHUXQJHQ
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(QHUJLHDBWEHNWL]LHUH (Q
ZLH 5HLNL RGHU DQGHUH +|
NDQQVW DXFK GHLQH HLJH(
XQG DNWLYLHUHQ
$Q 3RUWDOWDJHQ VLQG GL
NUDIWYROO XP %ORFNDGH
HQHUJHWLVFKH JUHTXHQ] 1.

$WHPIEXQJPMWHJIULHUH VS
$WHPWHFKQLNHQ LQ GHLQF
EHZXVVWHV $WPHQ NDQQ K
JHOQWULHUHQ XQG GLFK PLW
]X YHUELQGHQ $FKWVDPHYV
DXFK GLH HPRWLRQDOH %D

.UHDWLYHU $OW&BXGENLQH
.UHDWLYLW{W IUHLHQ /DXI
6FKUHLEHQ 7DQJHQ RGHU (
$XVGUXFN NDQQ KHOIHQ (F
YHUDUEHLWHQ XQG GLH HQ
HLQH SRVLWLYH 5LFKWXQJ
03JOLFKNHLW GHLQH LQQH
EULQJHQ

$XVWDXVFK PLW DPEXGHGHC
$XVWDXVFK PLW *OHLFKJHV
VSLULWXHOOHQ *HPHLQVFK
"LVNXWLHUH *EHU GHLQH (L
(UNHQQWQLVVH XP YHUVFK
]IX JHZLQQHQ 'HU NROOHNMW
GLH (QHUJLH YHUVW {UNHQ
HUP3JOLFKHQ

'DQNEDUMHHWGH GHQ 7L
'DOQNEDUNHLWVULWXDO 6F
GDQNEDU ELVW XQG UHIOF
SRVLWLYHQ (UIDKUXQJHQ ¢
JLHKW SRVLWLYH (QHUJLHC
7UDQVIRUPDWLRQ ]X YHUD(
















